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1 O6wa uHcopmauma
1.1.  ®uHaHCcoBM pe3ynTaTtu

NMpe3 nbpBOoTO TpuMeceune Ha 2022 .
[pyXecTBOTO HE € reHepupano NpuxXoau ot
HEeABUXWUMU UMOTU.

[Mpez nbpBOTO TpuUMeceune Ha 2022 r.
[pyXecTBOTO He e peanuaupano npuxoau
OT CTOKM.

O6wWwmAT pe3ynTaTt oT AelHOCTTa, BKIHOYBALLY,
W dUHAHCOBUTE pasxodu, € onucaH no-

pony.

1 General Information
1.1 Financial results

During the first three months of 2022 the
Company has not generated revenues from
sales of real estate properties.

During the first three months of 2022 the
Company has not generated revenues from
services.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xns1. nesa ocBeH AarHu Ha aKuyns/
in BGN ‘000, except per share data)

31/03/2022 | 31/03/2021

Mpuxoam oT npogaxtu
Sales Revenues

- 115

[pyru npuxoau ot geiHocTTa

Other revenues from the company’s activity

®uHaHCoBU Npuxoau
Financial revenues

M3BBbHpegHU npuxoau
Extaordinary revenues

Pe3ynTart oT ocHOBHa AelHOCT
Recurring Pre-tax Profit

-368 -294

HeTeH pe3ynTaT oT geliHocTTa
Net Income

-368 -294

HeTeH pe3ynTaT Ha egHa akuuma
Earnings per share (EPS)

-0.013 -0.011

Cyma Ha akTueuTte
Total Assets

50 993 43111

3emu
Land

9387 7 549

MHBECTULMOHHN UMOTKH
Investment Property

25773 24 806

HezaBbpLUEeHO NPOM3BOACTBO
Work in progress

0 0

HeTHu akTuBM
Net Equity

28 541 23036

AKUWOHEpEeH Kanutan
Registered Capital

27 766 27 766

Bpown akuun
Number of Shares

27766476 | 27766 476

1.2.  Toprosus c akuuute

Kbm 31.03.2022 roguHa nasapHaTa LeHa Ha
akuuute Ha Bbnrapcka doHposa 6opca -
Codusa e 0.99 neea 3a akyus.

B nepuopa 01.01.2022 - 31.03.2022 r. Hawn-
BUCOKATa NasapHa UeHa Ha akuuMuTe Ha
OpyxectBoto Ha BPB-Codua e 0.99 ns,,
nocturHaTa Ha 25.03.2022 r., a Hal-HUckaTa
-0.94 nB. 3a akuusa ot 10.01.2022 r.

Mpe3 mecey asryct 2010 r. ,MHTepkanuTtan
Mponbptn OueenonmbHT” AOCWL, craHa

Shares trading

As of 31.03.2022 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.99 per share.

During the period 01.01.2022 - 31.03.2022
the highest market price of the Company’s
shares was BGN 0.99 reached on
25.03.2022 and the lowest one - BGN 0.94
per share from 10.01.2022.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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mbpBaTa 6bnrapcka KOMNaHus, YUTo akLuK
Ce TbpryBaT Ha KanuTanoB nasap W3BbH
Bbnrapus, kakto u nbpBata 6bnrapcka
KOMMaHWA, YUUTO akKuuM ca npuetu 3a
TbProBUss Ha nas3ap, OpraHu3npaH ot
Bapwagsckata ®oHpoea bopca. 11.08.2010
r. bewe nbpeata Aata Ha KOTUPOBKA Ha

aKuuute Ha LpyxecTBOoTO Ha
anTepHaTUBHaTa CUCTEMA 3a TbProBUA 3a
HOBM KOMMaHuu “NewConnect”,

opraHu3upaHa ot Bapwasckarta 6opca.

Kbm 31.03.2021 roguHa ugHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 2.80 3notn 3a
efHa akums.

2. MapwuHa keitn

Mpe3 nbpeoTo TpuMeceune Ha 2022 r. 6axa
W3BbpLUEHN OENHOCTU MO OTCTpaHABaHe Ha
Bb3HWKHaNM HepeaHoCTU Mo BpemMe Ha
eKkcnnoaraumMaTa u pemMoHTHU pabotn Ha
KOMMnekca ¢ uen noarotoBkata My 3a
NEeTHWA Ce30H Ha rogvHata. PeMOHTHuTe
OEeVHOCTM ce W3BbpLIBAT OT AbLUEPHOTO U
obecnyxeawo pgpyxectso ,MapuHa Kein
MenumpxmbHT” EOO/L.

BakaHUMOHHUAT KOMMMEKC ce ekcnnoaTupa
uenoroguwHo. Npe3 3uMHuA cezoH 2020-
2021 r., dyHKUMOHUpaxa 2 oT 4-Te
pectopaHTa, KakTo W 3anata 3a 6oynuHr,
cna UeHTbpbT, (wmTHec-3anata WM CKyoOL
KopToBeTe. 3a OTAa@BaHe Ha TypuUCTU -
Cny4YaniHW U OpraHu3upaHu noceTuTenu, ce
noaabpxat MuHumym 100 anapTameHTa.

B Komnnekca pepoBHO Cce npoBexaaT
MEpONpUATUA OT KOHEPEHTEH TUM, KaTto
OPYXEeCTBOTO aKTMBHO Ce CTpemMu pAa
pasBuBa TO3U BUA TYPUIbM.

2.1 NMpopax6u

MNpe3 nocnegHUTe  HAKONKO  FOAMHM
ycunuaTta Ha [pyXecTBOTO MO OTHOLLEHWe
Ha npopaxbute ca Haco4YeHWn KbM
JocTuraHe Ha HoBW reorpad)cku nasapu.
[pyXecTBOTO 3ano4Ha AenoBU OTHOLUIEHWUS
C NapTHLOpW OT Kutam 3a npegnaraHvite OT
Hero umoTwu. lNpopapeHute npe3 2020 r.
MUMOTU ca Ha Bbrrapcku pUANYEcKH nuua.

WHopmMauua 3a
CblUecTBEeHU

2.2 DuHaHcupaHe
HOBOBb3HUKHANU

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2021 the market price of the
Company’s shares on “NewConnect” was
PLN 2.80 per share.

2. Marina Cape

During the first quarter of 2022 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2020-2021 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The properties sold in
2020 belong to Bulgarian legal entities.

2.3 Financing and information for newly arisen

significant claims and/or obligations during
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B3eMaHuA WWNKU 3abIDKeHUss 3a npes3
OTYeTHWA nepuog

B nepwopa 01.01.-31.03.2022 r., 3a
LJHTepkanuTtan [Mponbptn [OuMBenonMbHT”
ANCUL He ca Bb3HWKBAnNM  HOBWU
CbLUECTBEHN B3EMaAHUA WIKNW 3a4bMXEHUA.

3. Boposel,

Mpe3 meceu man 2008 r. [OpyxecTBoTo
Mony4n paspelleHrMeTo 3a CTpoex W
3arno4YHa cTpouTenHuTe paboTu No NpoekTa
B KypopoTHuMA Komnnekc bBopoeey. 3a
U3NbNHUTEN Ha crpagata Ao etan rpy6
cTpoex bewe ns3bpaHo apyxectsoto Muaus
All. TepeHbT, BbPXYy KOWTO Ce u3rpaxnaa
NPOEeKTHT, € ¢ nnoly 6 600 kB. M. O6eKTLT e
¢ pasrbHaTta 3acTtpoeHa nnow 10 000 kB. m
W BKMKOYBaA XunuuHa 4act - 5 175 KB. M,
Tbproscku nnowm - 3 140 KB. M 1M NOA3eMHM
rapaxwu - 1 685 kB. m.

MNpes  mecey  okTomBpu 2008 .
OpyxectBoto  nonysu Akt 14 u
YpoctoBepeHne 3a 3aBbplUeH rpyb cTpoex
3a npoekta B boposel. KbMm gHelHa aarta
ca OTCTPaHeHu 3abenexkure no
OONBAHUTENHUTE NpeanvcaHnsa Ha YE3. AKT
15 3a BLHLWHOTO €. 3aXpaHBaHe Ha obekTa
¥ NOANUCBAHETO Ha AOroBOp 3a U3KynyBaHe
Ha TpacdonocTta we 6bae HanpaBeHO creq
npuknioysBaHe Ha crtpoutencTeoTo (AKT 15)
3a crpagata. KeM momMeHTa Bcudkun CMP no
obekta ca 3aMpaseHu 3a HeonpeneneH
nepuop, ot Bpeme.

MNnaHoBeTe Ha [IpyXecTBOTO OTHOCHO
npoekta ,[paHg boposeu” 6sixa To pa
6bae 3aBbplweH CbC CpeacTeata  oT
yBENUYEHWETO Ha KanuTtana, kKoeto Oele
ocbllecTBeHo npe3 tonu-aeryct 2010 r.
Habpanute cpepnctBa obadve He 6Gsxa
JoctatbyHM, 3a pa  6bae  3aBbpLUeH
KOMMNEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AUpPEKTOpUTE
B3€ pelleHWe 3a CTapTUpaHe Ha Nperosopu

3a npopaxba Ha cobcTBeHMA  Ha
OpyxecTtBOTO HEeABUXUM UMOT W
n3rpageHus BbPXY HEero  XOTEercKu

anaptameHTeH Komnnekc ,IpaHpa boposey’,
3a NbpBOHaYanHa LUgHa He Mno-HKUCKa oT 5
MUITMOHA eBpO.

B Tasn Bpb3ka OaAxa Ha HanpaBeHu
nybnukauum Ha obaBaTta 3a npogaxba B
HAKOMKO  LIEHTpanHW exeaHeBHMKa B

the reporting period

During the period 01.01.-31.03.2022 no new
substantial claims and/or obligations have
occurred for “Intercapital Property
Development” ADSIC.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
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Bvnrapua, kakto u nybnukauus BbB
BecTHMK  ,Bepomoctn” B  Pycua. B
fonbnHeHne  [IpyXecTBOTO  npeacTaBu

npoekta 3a npopaxb6a npen 6pokepu B
Apabckute abpxasu, Pycua n KasaxcraH.

YcnopegHo ¢ ToBa [IpyXecTBOTO TbpCH
napTHLOP, KOWTO Aa wHBectupa 2 500 000
€BpO 3a AOBBbPLUBAHETO Ha npoekTa ,lpaHa
boposeu’”, cnep Koeto KOMMNEKCHLT pAa
dyHKUMOHUpa KkaTo xoTen. B Ta3u Bpb3ka
LpyXecTBOTO yCTaHOBM KOHTaKTU U BOAM
NPeroBoOpyM C  HAKONKO  NOTEHUWanHu
MHBECTUTOPMW.

Ha 17 pekemepn 2013 r. [pyxecTBOTO
CKITIOYM [0roBop 3a (DUHAHCOB NU3WHI Ha
HeABUXUMKU UMOTU ¢ ,Bbnrapua JTuauHr’
EAL c nu3anHroB o6eKT: WHBECTULMOHHUSA
npoekt ,paHg Boposew’. JluaunHroeata
LieHa, KOATo cnegBawe aa 6bae uannateHa
bewe B paamep Ha 2 927 724,36 espo 6e3
OOC. TlMbpBoHayanHo nuavHroBaTta LUeHa
cneppawe Aa 6bae musnnateHa B CpoK 2
roAvHW OT NpefaBaHe Ha BrafeHneTo BbpXy
NU3nHroBuTe 0BEeKTH, OoT KouTo 6 meceua
rpatuceH nepuop, 4pe3 24 NU3UHIOBU
BHOCKW, AbfixuMn Ha 20 yucno Ha meceua,
3a KOWTO BHOCKaTa € [AbnXuma, npu
dukeupaHa roguwHa nuxea ot 9 %. Mo
B3aUMHO CrnopasyMeHue Mexay CTpaHuTe
oT 2014 r. cpokbT 3a noracABaHe Ha
NMA3NHIOBUTE BHOCKKM 6elle yabnxeH p[ao
20.12.2021 r., B pe3yntaT Ha KOETO
nu3vHroBata uUeHa 6ewe npoMeHeHa Ha
3 183968.45 eBspo 6e3z OOC. B kpas Ha
2016 r. mexay ctpaHuTe Gelle nognvcaHo
HOBO CrnopasymMeHue, CbfNacHO KOEeTo
CPOKbT 3@ noraceABaHe Ha JIU3UHIoBUTE
BHocku Bewe yabnxeH ao 20.12.2021 r., a
NU3nHroBaTa UeHa CboTBETHO Oelwe
npomeHeHa Ha 3 411 746 espo 6e3 O0C. Mo
cunata Ha Ooroeopa ot 17 gekemepu 2013
r. ,MiHtepkanutan Mpontpty OuBenonMbHT”
AOCWL] e npexBbpnunio no HotapuaneH peg,
npaBoTo Ha cobcTBeHoCT BbPXY
nosemMneHna UMOT C  WAeHTMdMKaTop
65231.918.189, Haxogsaw, ce rp. CamMoKoB,
obwwmHa CamokoB, Cocpuitcka obnact, u
nocTtpoeHata B TO3M WMMOT  Crpaga,
npeacTaBnaBalla XoTeNcKUs anapTaMeHTeH
KoMnnekc ¢ obcnyxeawm obektn ¢
noeHTudukaTop 65231.918.189.2, Ha
nusuHrogatens ,bvnrapus Nusukr” EAL. B
pe3yntar Ha ToOBa W MpW YCNoBMATa Ha
obpaTeH nuamHr MHTepkanutan MponbpTH
HOueenonmuHt”  AOCULL  nonywm ot
nu3vHrogaTens BNageHVeTo BbpXY

newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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uMmoTUTE, npeamMeT Ha [loroeopa 3a

(PMHaHCOB NMU3UHT.

B cnepctBue Ha 3-cTpaHHO cnopasymexue
Ha 13.11.2020r, wmexpy WHTepkanutan
MponbpTu OveenonmbHT AOCHL,
Bvnrapus  Jlusumdr u  UuBectbank A/,
Bvnrapya Jlmsudr 6e 3amMeHeHa KaTto
nu3nHrogaten ot WHeectbank ALl Kbm
OHelHa fgaTta BCUYKM OCTaHanu Knaysm Ha
[OroBopa ca HernpoMeHeH!.

4. OCHOBHW PUCKOBE M HECWMIYPHOCTM, npen
KOMToO e wu3npaseHo  WHTepkanurtan
Mpormbpt  [OueenonmbHT ALOCWUL, npes
OCTaHanara 4acT Ha (puHaHcoBaTa roguHa

OCHOBHWUTE PUCKOBE U HECUIYPHOCTU, KOUTO

JJHTEpKanuTan [lponbptv [OWBENonMbHT”

AOCUL moxe pa cpewHe npes 2022
rogvHa ca:

e [asapeH pUCK - PUCK OT HamaneHue

Ha nasapHure LeHu Ha

HeaBUXUMUTE UMoTH, KOUTO

APYXecTBOTO npojasa B pesynrtaT

Ha CBUTO TbpCEHe Ha BaKaHUWOHHMW

MUMOTW, KaKTO M PUCK OT HUCBK
TypucTuyecku notok 3a 2022 r. B
pesynrar Ha 6aBHOTO
Bb3CTAHOBABAHE cnep,
HeoTAaBHalLHaTa rnobanHa
duHaHcoBa Kpu3a.

e pPUCK OT  HEBb3MOXHOCT  3a
obcnyxBaHe Ha B3eTM 6GaHKOBU

3aeMu 1 u3pgapeHata obnuraumoHHa
eMUCUA - B Cny4an, Ye OpyXecTBOTO
He ycnee ga reHepupa AOCTaTbyHO
npuxogu  3a NoKpuBaHe Ha
pasxoauTe 3a NUXBM W noracABaHe
Ha rmaeHUUMTE.

e HapywaeaHeto Ha obuyaiiHaTa
MKOHOMMYECKa pgeiHocT B P
Bvnrapua B pesyntat Ha COVID-19
MOXe Aa noenusie HebnaronpuaTHO
BbPXYy onepauMmte Ha OpyXecTBOTO,
B 4aCTHOCT BbpXy NpuUxXogute oT

npogaxba W  ynpaBneHue Ha
BaKaHUMOHHN UMOTH.
OcseH BnuaHveTo Ha obsBeHaTa Ha
11.03.2020 r. ot CgeToBHaTa 3apaBHa

opraHusaums nasHgemMns no OTHOLUEHWE Ha
pasnpocTpaHeHneTto Ha COVID-19, apyro
CbOMTHE C UIKMIOYUTENHO OTPULATENHO

As a result of a 3-party agreement on
13.11.2020, between Intercapital Property
Development REIT, Bulgaria Leasing and
Investbank AD, Bulgaria Leasing was replaced
as a lessor by Investbank AD. To date, all other
clauses of the contract are unchanged.

4. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2022 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2022 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

e The disruption of normal economic
activity in the Republic of Bulgaria as a
result of COVID-19 may adversely
affect the company's operations, in
particular, the proceeds from the sale
and management of holiday properties.

Apart from the impact of the pandemic
announced on 11.03.2020 by the World Health
Organization on the spread of COVID-19,
another event with extremely negative impact is
the outbreak of the military conflict between
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Bb3AencTene, e Un3byxHanusatT BOEHEeH
KOH(NMUKT Mexay Pycua v YkpaiHa.
[pyXecTBOoTO HAMA OUPEKTHW EKCMOo3WULMu
BbB (PMHAHCOBU MHCTPYMEHTWU, U3AaOEHM OT
eMuTeHTn B Pycua n YKpanHa n oTHOLIEHUS
C pycku 6aHKu.

Henpekute edektu 3a [pyXecTBoTO cCe
oYakBa fa ce M3pas3AaT B HapacTBaHETO Ha
HECUrypHOCTTa U CbLLECTBEHOTO BroLaBaHe
Ha WHBecTUMUMOHHaTa cpepa npe3 2022 r.
JpyXecTBOTO OTYNTA, Y& € Bb3MOXHO Aa ce
BMOWK nnaTtexocnocobHoCTTa Ha HEroew
KMMEeHTW B pe3ynTaT Ha MWHgNauuaTa,
MOBULLEHUTE LIEHW HA EHEepProHOCUTENUTE M
3arybata Ha paboTHu mecta. [opagm
Henpeackasyemata Ha BOEHHUS KOHMNUKT,
Ha TO3W eTan NpaKTUYeCKU € HEBBL3IMOXHO
[a ce HanpaBu KaTeropuyHa nporHosa 3a

OTpaxXeHUeTo BBbPXY ¢P1HaHCOBOTO
CbCTOAHUE Ha [lpyXecTBOTO.

5. MHdopmaumsa 3a cknoyeHn ronemu
coenku CbC CBbp3aHu wwunu
3avHTEepecoBaHu nuua

Mpe3 pasrnexaaHuvs nepuopg

“‘UnTepkanutan MponbpT [OUBENONMBHT”
ALCHULL He e cknouyBano ronemu CAenku
CbC CBBLP3aHW UWUNKN 3anHTEpecoBaHu nNuua.

6. WMHdopmaums OTHOCHO CTaHOBULLE Ha
ynpaBuUTenHuA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanu3auua Ha
ny6nmKyBsaHu NporHo3u

ApyxecTBOTO He e Ny6ruKyBano NporHosu
3a pesynTatuTe OT Tekywata duHaHcoBa
roguHa.

7. WHdopmauusa 3a ceukaHo PepoBHO
roguwHo obwo cbbpaHue Ha akuuoHepuTe
Ha [1py>xecTBOTO

Mpe3 NMbpBOTO TpUMECEYME HE € CBUKaHO
peAoBHO roguwHo obwo cubpaHue Ha
aKuuMoHepuTte Ha [lpyXecTBoTo.

09. WHdopmauma OTHOCHO CTaHOBULLE Ha
yrnpaBUTENHUA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanu3auMa Ha

ny6nvMKyBaHu NPorHo3u

[pyxecTBOTO He e NybnukyBano nporHosu
3a pesyntatute oT Tekywata uHaHCOBa
rogvHa.

Russia and Ukraine. The company has no
direct exposures in financial instruments issued
by issuers in Russia and Ukraine and relations
with Russian banks.

The indirect effects for the Company are
expected to be the increase of uncertainty and
significant deterioration of the investment
environment in 2022. The Company recognizes
that it is possible to worsen the solvency of its
customers as a result of inflation, rising energy
prices and job losses Due to the
unpredictability of the military conflict, at this
stage it is practically impossible to make a
definite forecast of the impact on the financial
condition of the Company.

5. Information for large transactions concluded

with related persons and/or with stakeholders

During the period in question “Intercapital

Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

6. Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

7. Information about Regular Annual General
Meeting of the Company’s shareholders

No regular annual general meeting of the
Company's shareholders was held in the first
quarter.

09. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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